CNT: Explanation for the issues related to the Financial Statement 2019

On 20/03/2020, Construction And Materials Trading Joint Stock Company explained the issues related to the Financial Statement 2019 as follows:

I/ Audit qualified opinion on the provision for overdue liabilities on the Consolidated FS 2019:

· Necessary amount: VND 60,936,054,027

Auditor has calculated the above data according to Circular No. 228/2009/TT-BTC dated 07/12/2009 and Circular No. 89/2013/TT-BTC dated 28/06/2013 by Ministry of Finance.

The overdue receivables of the Company mainly were overdue for 2 – 3 years or more than 3 years. Therefore, the Company must have to extract from 70% to 100% of the debt balance to provisions. Auditor requested a qualified opinion on the FS 2019 for the above provisions.

II/ Conclusion of auditor about the Consolidated FS 2019

Except for the effect of issues mentioned at “basis of the audit’s qualified opinion”, the consolidated FS has reflected truthfully and reasonably the financial situation of the Company as at 31/12/2019 as well as operating result and cash flow in 2019, which were in accordance with the Accounting Standard of Vietnam and relevant legal regulations 

